






The following table reconciles reported diluted EPS from continuing operations to diluted EPS 
excluding certain items for the current and prior year six-month periods: 

Pre-Tax Tax After-Tax 
Income/ Benefit/ Income/ 

(in millions except EPS) Loss Expense Cl) LossC2) 

Six Months Ended April 2, 2022: 
As reported $ 2,790 $ (993) $ 1,797
Exclude: 

Contract License Early Termination 1,023 (238) 785
Other (income) expense, netC4) 594 (138) 456
Amortization of TFCF and Hulu intangible 

assets and fair value step-up on film and 
television costsC5) 1,189 (277) 912

Restructuring and impairment chargesC6) 195 (45) 150
Excluding certain items $ 5,791 $ {1,691} $ 4,100 

Six Months Ended April 3, 2021: 
As reported $ 1,276 $ (124) $ 1,152
Exclude: 

Other (income) expense, nel4) (305) 71 (234) 
Amortization of TFCF and Hulu intangible 

assets and fair value step-up on film and 
television costsC5) 1,222 (285) 937

Restructuring and impairment chargesC6) 527 (124) 403
Excluding certain items $ 2,720 $ {462} $ 2,258

<1l Tax benefit/expense is determined using the tax rate applicable to the individual item.

<2l Before noncontrolling interest share.

Change vs. 
Diluted prior year 
EPsC3) period 

$ 0.89 71 % 

0.43 
0.25 

0.49 
0.08 

$ 2.14 93 % 

$ 0.52 

(0.13) 

0.50 
0.22 

$ 1.11 

<3l Net ofnoncontrolling interest share, where applicable. Total may not equal the sum of the column due to rounding.

<4l For the current six months, other (income) expense, net was due to the Dra:ftK.ings loss ($590 million). For the prior-
year six months, other (income) expense, net was due to a gain from adjusting our investment in fuboTV Inc. to fair
value ($186 million) and the DraftKings gain ($119 million).

<5l For the current six months, intangible asset amortization was $870 million, step-up amortization was $313 million and
amortization of intangible assets related to TFCF equity investees was $6 million. For the prior-year six months,
intangible asset amortization was $894 million, step-up amortization was $321 million and amortization of intangible
assets related to TFCF equity investees was $7 million.

<6l Charges for the current six months were due to the impairment of an intangible asset related to the Disney Channel in
Russia. Charges for the prior-year six months were due to asset impairments and severance costs primarily related to
the planned closure of an animation studio and a substantial number of our Disney-branded retail stores, as well as
severance at our other businesses.

Total segment operating income
       The Company evaluates the performance of its operating segments based on segment operating 
income, and management uses total segment operating income as a measure of the performance of 
operating businesses separate from non-operating factors. The Company believes that information about 
total segment operating income assists investors by allowing them to evaluate changes in the operating 
results of the Company's portfolio of businesses separate from non-operational factors that affect net 
income, thus providing separate insight into both operations and the other factors that affect reported 
results. 
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