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Leading RussianX2 EdTechplayer



COVID provided a major boost to the gloldadl Techmarket @

A GlobalEdTechmarket CAGR for 20195 accelerated from 13% to 1686 the back of the pandemic
A Global market is expected to exce$d00bn by 202%with significant further room for expansion given the
current ~$6tn size of the global education market

@ EdTectshare on education market, % = EdTechmarket size before COVIDbfi [l EdTechmarket acceleration due to COVIDb§
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Russiag RUB 18tn education market

©

Russia offers one of the most attractiZe Techmarkets globally, given th&ize of the population& extremely
low online penetration

Sources: Industry reportdletologyGroup, internal data 3



Russian online education market is expected to grow ~3x by 2023

©

A We see major transitioto online amid the COVID pandemic as not an impulsive move, statctural long

term trend given the continued major growth of our assets post normalization following initial lockdowns
A Online education market could exceed RUB140bn in 2023 vs < RUB50bn in\@bit® means ~3x growth
A K-12 online segmentouldgrow by 3x and approactRUB40bn by 2023 vs RUB12bn in 2019
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Key market drivers in the coming years:

Online education penetration growthunlocked by
covid, with penetration <1% for the Russian market
currently

ARPU growthstimulated by the expected macro
recovery as well as new online formats

Ongoingdigitalization across businessesd the
introduction ofnew online products and services,
including around education

Shift towards online across higher education
where penetration is currently even lower than
across schools and vocational education



UchiGroup¢ K-12 focused online players
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online education market

K-12: School learning and exam preparation

RUBbR2020E UCHIi.RU

RUB15bn

SourcesMarketresearch)]NTERFAX



UchiD NP dzLJQa LINRRdzOGO 2 F FS NJ @

YyUn1N.AOM

SubscriptionbasedB2C platformfor K-12 studentsin 1-on-1 online tutoring currently offered for English
self-learningformat, coveringall major school language and-# grades only. Sold in packages of 5
disciplines including Mathematics, Russian language 64 lessons priced withiRUB 720 to 1190 per lesson
and exam preparations with monthfverage check of
~RUB 1,650
(Main produc)

a HappyNumbers.com DRAGONLEARN.ORG
Product is similar to Uchi.ru, but tailored for the US Subscriptionbased B2C offerinfpr emerging
educational system. Currently offered ors@bscription markets, similar tdJchi.ru As of now, offered in
basedB2B basidor public schools in thelSAwith India, China, Brazil, South Africa
$1,490 price per licenst®r school




UchiGroup: key numbers
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Uchi.ruc leader in Russian-K2 online selflearning
UCHIi.RU @

Interactive exercises
Access to interactive exercises for different school subjects

A Uchi.ru is the main product adchiGroup, accounting for90% of
revenues

A Uchi.ru is the leadingubscription based online education platformcross
the K12 education market segment of Russia, where school students stt P
subjects in annteractive form Click and listen

A The pIatform B o Hello! B @ Hit B @ Hello! Hil

A Offerssubscriptions across multiples disciplingscluding
Mathematics, Russian and English languages, biology physics,
chemistry and other disciplines

A Offers classes inself-learningform of adaptive exercise$or kids
acrossl-11 grades, with personalized learning trajectqry o s vanose @
determined by internal algorithms based on success rate, speed ar
other criteria

A Platforms provide$0 000+ gamified exercisgsepared by

professional methodologists N
A Uchi.ru becaméop-2 education website globally(according to N ON23 °
SimilarWeb based on traffic numbers ipril R X

A New paying students reached 419k during the COVID peak in April, with «
still elevated181k number of new paying students recorded in October

A Product is expected to deliveRtJB2.5bn in sales in 2020, with ~3x
growth YoY

Source: Internal data



Uchi.ruc¢ self learning platform overview ©

UCHI.RU
Products that can be used at school or at home; Value-added tools for teachers
A At schools teachers can use Uchi.ru platform and A Statisticsfor performance monitoringof individuals and class overall

demonstrate its content to students during Study hours A Tracking oproblematic topicsfor the entire class or each individual student

A At home students can use Uchi.ru product to study at any A Tools, which allow tbuild the learning processTeachercan send extra exercises

time using owrdashboard based on the suggested areas of underperformance, personalized for each stt

A Teacherisabletd NI O & (i dzR Sigfdwi Q LINE 3&1\@08' that help providéndividual homework andcheck autegraded results
personal account on platform

Uchialso develops education programs for teachers and conducts free seminars
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Uchi.ru T focus on personalization and feedback @

A Uchi.ru makes educational procasighly personalizegproviding children witltonstant feedbackas well as the
number of exercises necessary for each particular student to learn the lesson through practical exercises vs
memorization of outcomes

Learning process is alsompetitive and interactive with rankings within a class across disciplines

Students can form ownwirtual class roomswhich they camlecoratewith unique items, granted for active

participation in problem solving
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Ckonbko konéc y senocunenos? CkonbKo Konéc y Benocunenos?

2+2+2+2=8

Wonderful!

2+2+2+2=9

Source: Internal data



