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2019 2018

ASSETS

CURRENT ASSETS
Cash 683,052$        454,064$        
Pledges receivable - current (note 3)270,000315,200
Prepaid expenses -                       656                  

953,052          769,920          

PROPERTY AND EQUIPMENT  (note 4) 10,844            9,576              

OTHER ASSETS
Other receivable 2,375              702
Pledges receivable - long term (note 3)185,000325,000
Endowment investments (note 6) 25,416 24,432

212,791          350,134          

TOTAL ASSETS 1,176,687      1,129,630      

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable and accrued liabilities34,122 26,704

NET ASSETS (note 9)
Without donor restrictions 970,009          1,015,994      
With donor restrictions 172,556          86,932            

1,142,5651,102,926

TOTAL LIABILITIES AND NET ASSETS1,176,687$    1,129,630$    

INVESTIGATIVE NEWSOURCE
STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2019 AND 2018

See accompanying notes 
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WITHOUT WITH
DONOR DONOR

RESTRICTIONSRESTRICTIONSTOTAL

REVENUE
Contributions 975,025$        135,000$        1,110,025$    
In kind donations (note 11)65,900 -                       65,900
Program service revenue 1,000 -                       1,000
Dividend and interest income919 624 1,543
Gain on endowment investments, net-                       360 360

1,042,844      135,984          1,178,828      

Net assets released from restriction50,360 (50,360) -                       

TOTAL REVENUE 1,093,204      85,624            1,178,828      

OPERATING EXPENSES
Program services 856,487          -                       856,487          
Management and general 112,458          -                       112,458          
Development 170,244          -                       170,244          

1,139,189      -                       1,139,189      

CHANGE IN NET ASSETS (45,985)           85,624            39,639            

NET ASSETS, BEGINNING 1,015,994      86,932            1,102,926      

NET ASSETS, ENDING 970,009$        172,556$        1,142,565$    

INVESTIGATIVE NEWSOURCE
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2019

See accompanying notes 
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WITHOUT WITH
DONOR DONOR

RESTRICTIONSRESTRICTIONSTOTAL

REVENUE
Contributions 1,440,503$    85,000$          1,525,503$    
In kind donations (note 11)67,875 -                       67,875            
Program service revenue 44,018            -                       44,018            
Dividend and interest income611 567 1,178              
Loss on endowment investment, net240 735 975                  

1,553,247      86,302            1,639,549      

Net assets released from restriction27,633 (27,633) -                       

TOTAL REVENUE 1,580,880      58,669            1,639,549      

OPERATING EXPENSES
Program services 815,672          -                       815,672          
Management and general 124,969          -                       124,969          
Development 114,382          -                       114,382          

1,055,023      -                       1,055,023      

CHANGE IN NET ASSETS 525,857          58,669            584,526          

NET ASSETS, BEGINNING 490,137 28,263 518,400          

NET ASSETS, ENDING 1,015,994$    86,932$          1,102,926$    

INVESTIGATIVE NEWSOURCE
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2018

See accompanying notes 
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PROGRAMMANAGEMENT
SERVICESAND GENERALDEVELOPMENTTOTAL

EXPENSES
Bank fees 48$                  4,729$            -$                     4,777$            
Conferences and meetings13,255            -                       552                  13,807            
Depreciation 3,304              391                  652                  4,347              
Information technology27,814            11,398            2,614              41,826            
Insurance 14,715            11,424            2,904              29,043            
Office 6,025              3,166              403                  9,594              
Personnel 675,460          64,126            115,427          855,013          
Professional services85,653            13,655            12,413            111,721          
Promotional -                       -                       29,578            29,578            
Rent 28,880            3,420              5,700              38,000            
Story entry fees 1,333              -                       -                       1,333              
Tax and license -                       150                  -                       150                  

TOTAL EXPENSES 856,487$        112,458$        170,244$        1,139,189$    

INVESTIGATIVE NEWSOURCE
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2019

See accompanying notes 
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PROGRAMMANAGEMENT
SERVICESAND GENERALDEVELOPMENTTOTAL

EXPENSES
Bank fees 224$               3,511$            -$                     3,735$            
Conferences and meetings19,249            8,250              -                       27,499            
Depreciation 1,356              174                  209                  1,738              
Information technology36,975            13,733            2,113              52,821            
Insurance 23,706            2,061              -                       25,767            
Mileage reimbursement903                  32                    140                  1,075              
Office 1,132              8,605              1,585              11,323            
Personnel 608,425          60,091            82,626            751,142          
Professional services72,473            24,547            19,872            116,892          
Promotional 19,669            468                  3,278              23,416            
Rent 30,020            3,420              4,560              38,000            
Story entry fees 1,540              -                       -                       1,540              
Tax and license -                       75                    -                       75                    

TOTAL EXPENSES 815,672$        124,969$        114,382$        1,055,023$    

INVESTIGATIVE NEWSOURCE
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2018

See accompanying notes 
























