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BcTynuTenbHbIM KOMMEHTap1H

Temn pocma nompebumenbcKux ueH 8 Poccuu 8 2019 200y cHu3usca do 3,0%
(Oekabpb K Odekabpiw) nocne 4,3% s 2018 200y. [lpodoso/ibcmBeHHaA
UHPAAyua B8 meKywem 200y cokpamuaace 0o 2,6% nocne 4,7%
8 npedbidyujem 200y no nokasameso «dekabpb K dekabpto», npupocm ueH
Ha HenpodoB0/IbCMBEHHbIe MoBapbl makxe 3amedausca do 3,0%. MHPaayua
B8 cekmope yc/ye npodeMoHcmpuposasia pocm Ha 3,8%.

Knroyesbimu de3uH@nayuoHHbIMU pakmopamu 8 2019 200y cmasu CHUXXeHue
BHeWHe20 Chpoca HA mosapbl PoCculickozo 3KCnopma B8 YC/108UAX
npoucxoofuwe20 3amedsieHUa MUposoll SKOHOMUKU, cOepKusaHue uHgaayuu
8 CmMpaHax — mopao8biX napmHepax Poccuu, a makxe cnabbil
nompebumeibCKul cnpoc.

AuHamuka uHdnayuu 8 2019 200y cnocob6cmsosasia 8038pallieHUr0 peasibHbiX
pacnonazaembix 0oxodos8 K pocmy. [lonoxumesibHbiM (HAaKmopoM MOXKHO
cyumamses CHUXEHUe pasmepos MmpaduyUOHHO20 <«NPOCBEeMa» MeXOy
oyeHKkol nompebumesibCKol UHPAAYUU HaceseHUemM CmpaHbl N0 ONPOCam
U ouyuaabHbIMU OaHHbIMU.

nasHbIl coBemMHUK pyKosoodumesia AHAIUMU4YecKo20
ueHmpa
npog. J/leoHuo NPUITOPbEB
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Pe3iome Bbl NyCKa

[To ouenkam MB®, undusanus B mupe no uroram 2020 roga yckopures 1o +3,6% mocne
+3,4% B 2019 rony, a B 2021 roxy 3amemmurcs 10 +3,5%. Oxumaercsi, 4To MHIEKC
NOTPEOUTENHCKUX 1IEH B CTPAaHaX C Pa3BUTOM HPKOHOMHUKOM B TEKYIIEM TOJly BBIPACTET
B cpenneM Ha 1,8% mpotus +1,5% B 2019 roay. B cTpanax ¢ ¢popMupyromumcsi ppIHKOM
U pa3BUBAIOLIUXCA CTpaHax (KpoMme BeHecyasbl 1 ApreHTHHBI) B TEKYIIIEM IOy OKUIaeTCs
coxpaHeHue HHGIAIMH Ha ypoBHE +4,8%.

['onoBast uaGsmst B Poccuu cocrasmia 3,0% (aexabpp k ekadpro) npoTtuB 4,3% roaom
paHee, OCTaBIIMCh B IIpeleNiax MIPOTHO3HOM OLeHKH MuHsKoHOMpa3ButHus Poccun
(3,0-3,1%) u banka Poccuwu (2,9-3,2%).

KntoueBbiMu ne3undsimonusiMu Gaktopamu B Poccuu B 2019 romy crtanu CHUXKEHHE
BHEIIHEr0 CIpoca Ha TOBapbl POCCHICKOTO SKCIOPTa B YCIOBHUSIX MPOUCXOMISIIETO
3aMeJICHUsT MHPOBOM SKOHOMHKH, CACp)KUBaHHUE HHQJANMHA B CTpaHAX — TOPTOBBIX
napTHepax Poccuu, a Takke cradblii MOTPEOUTEIIBCKUI CITPOC.

B cpenanem 3a saBapb—nexadbpp 2019 r. ypoBeHb MOTpeOUTETHCKHUX II€H BhIpoc Ha 4,5%
nocie 2,9% B 2018 romay, cpeaHerogoBOil pOCT II€H Ha MPOJOBOJILCTBEHHBIE TOBAPHI
cocraBui 5,1%, Ha HEPOAOBOIBCTBEHHBIE TOBaphl — 3,8%, Ha yciyru — 4,6%.

Bo Bropoii monoBure 2018 roma m B 2019 romy cpeam OCHOBHBIX KOMIIOHEHTOB
NOTPEOUTENHCKOW KOP3WHBI HauOoJiee CYHIECTBEHHBIH BKJIAJ B JMHAMUKY LE€H BHECIIH
IIPOJIOBOJILCTBEHHBIE TOBAphl. Cpe/in MpoA0BOIBCTBEHHBIX TOBAPOB HAMOOJBIINI POCT 1IEH
HaOJI01asICsl y TPYIIIBI «Kpyma u 6060BbIe» (+15,2% k ypoBHio nekaOps 2018 r.).

Cpenu HenpoJI0BOJIbCTBEHHBIX TOBAPOB OCHOBHOW POCT II€H HAOJIOAETCS B KaTErOpUU
«rabaunbie m3genus» (+11,0% x mexabpro 2018 r.). 3HaYMTENBEHBIA TPUPOCT IIEH OBLI
OTMEYEH TaKXe€ B KaTEropusX TOBAPOB C BBICOKOW HMIIOPTHOM COCTABJISIOLICH: IIEHBI
Ha MEJUKAMEHTBI YBETUUYWINCH Ha 6,9%, «Moromme U yucTsaume cpeacrsa» — Ha 4,9%,
B TO BpeMsl KaK IIEHbI Ha TeJIepaJu0TOBAPHI, HATPOTUB, COKPATUIIHUCH Ha 5,7%.

JlonnapoBsle LIeHbl IMIIOPTHOI'O KOKOCOBOT'O Maclia, a TakXkKe caxapa, KyKypys3sl 1 Msca (0e3
Msica NTHUIBI) B siHBape—HOs0pe 2019 r. B ToA0BOM BBIpaXXKEHUHM CHU3WIUCH. [Ipu sTOM
BCJIEJICTBHE OCJHa0JeHusi Kypca pyOJisi HMMIIOPTHBIE II€Hbl B HAI[MOHAJIBHOW BaloTe
CHIDKAJIMCh MEHBIIUMH TEMIIAMH, a pYOJIEBbIE LIEHBI HA MSICO Ja)Ke HE3HAUUTEIILHO BBIPOCIH

(+0,1% npu cHMXeHuU JOTapOBLIX 1IeH Ha 3,8%).

Poccuiickue motpeduTenu TpaguimoHHO OIEHUBAIOT YPOBEHBb TEKYIEH MHOIIAINNA BBIIIE
opunManbHbIX TOKazaTtened. OpHAKO pa3pblB MEXAy HaOMI0JaeMON IO ompocam
u odurmaabHo u3MepeHHou uHbsued B 2019 roay 6b11 cambiM HU3KkUM ¢ 2014 Tona.



BIOANETEHb O TEKYWWUX TEHAEHUMAX POCCUNCKOM IKOHOMUKMH
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ANHaMMKa NOTPe6GUTENBCKUX LieH: MeXXAYHapoAHble TeHAEHUMU

3ameoseHue pocma mMuposol 3KOHOMUKU 8 2019 200y chocob6cmsosasio
cHuxkeHuto UML) Kak 8 pazsumbix, Mak u 8 passusarWUXca cmpaHax

C 3amennenuemM MupoBoi s5koHOMHKH B 2019 roxy GazoBas I/IH(bnﬂumIl, KOTOpas SIBJISIETCA
KIIOYEBBIM HHJUKATOPOM U1l ILIEHTPAJIbHOrO OaHKa M TMO3BOJISIET JIyYllle BBISIBUTH
MHGIAIMOHHBIE PUCKU 2, B PasBUTHIX CTpaHAX OMYCTHJIACh HIUKE ILENEBBIX MOKa3aTelneii,
a BO MHOTHX DPa3BHBAIOIIUXCS CTPaHAX W B CTpaHaX C (OPMHUPYIOIIUMHUCS PHIHKAMH HIKE

UCTOPHUECKOTo cpeaiHero ypoBus 06a3oBoi uHbsuuu ([paduk 1).

pacduk 1

NHdnauma notpebmuTeibCKMX LEeH B pa3BMUTbIX U PasBUBAKOWMXCA CTpaHaX, % B ro40BOM
BbiparkeHnu, 2015-2019 ropbl
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—WHdnaumns noTpebrUTENbCKUX LiEH B Pa3BMUTbIX CTpaHax

ba3oBasa MHPAALMA NOTPEOUTENBCKUX LIeH B Pa3BMUTbIX CTpaHax
—WHdnaumna noTpedUTENbCKUX LieH B pa3BUBAKOLLMXCA CTpaHax
--- ba3oBas UHPNALMA NOTPEOUTENbCKUX LIEH B Pa3BMBAIOLLMXCA CTpaHax

NcmoYyHUK — MB®

! Tlo meTomonoruu Poccrara, 6a30BbIil MHAEKC TOTPEOUTENLCKUX 1IeH (6a30Bas MHQIALMS) UCKIIOUAET
KPaTKOCPOUHbIE HEPAaBHOMEPHBIC H3MEHEHHUSI LICH 0] BIMSHUEM OT/IEeNbHBIX (AKTOPOB, KOTOPbIE HOCST
aJIMUHUCTPATUBHBIH, COOBITHIHBIH, @ TAK)KE CE30HHBIN XapakTep, 1 MOXKET ObITh UCIIOIL30BAH ISl IIPOBE/ICHHS
OMpe/IeJIeHHBIX PACUCTOB B AHAIUTHYECKUX HeJsiX. //

URL: https://www.gks.ru/bgd/free/B99_10/IssWWW.exe/Stg/d040/6-1-2.htm.

2 OueHKa CBOICTB nokasareneii Tpen1oBoit uudusuuu s Poccun. bank Poccun. Ne4 / Mapt 2015 r. // URL:
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf.
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HckmoueHneM cTajid CTpaHbl, B KOTOPBIX HaOIIOJanach 3HAYUTENbHAs JEBabBallMs
HAI[MOHAJILHOU BaJIIOTHL, YTO, B CBOIO OYEpElb, BHI3BAIO YCUIICHHOE JaBJICHUE HA BHYTPEHHUE
IIEHBI, KaK 3T0 HaOmonanock B ApreHtuHe (mo oneHkam MB®, wadusuus B 2019 romy
nocruria 54,4%), unu crpaHax, rjae Obul OTMEUEH JAe(QUIUT TOBAPOB NEPBO HEOOXOAMMOCTH
(marpumep, B Benecyane, 200 000%)°.

[To ouenkam MB®, undusauus B mupe no utoram 2020 rona yckopures 1o +3,6% nocine +3,4%
B 2019 roay, a B 2021 roay 3amemmurcs 10 +3,5% ('paduk 2). Oxxumaercs, 9YTO WHACKC
NOTPEOUTEILCKUX IIEH B CTpaHaX C Pa3BUTOW 3KOHOMHKOW B TEKYIIEM TOJy BbIPAcTET
B cpenneM Ha 1,8% mportuB +1,5% B 2019 roxy. B crpanax ¢ ¢opmupyrommmMes pbIHKOM
U pa3BUBAONIMXCS cTpaHax (kpome BeHecyasbl 1 APreHTHHBI) B TEKYIIEM TOJY O0KHIACTCS
coXpaHeHue MH(IAMY Ha ypoBHE +4,8%".

Cornacno bropo cratuctuku tpyaa CILA, unaekc norpedurensckux 1eH B 2019 rogy B CILIA
coctaBun 2,3%. Ilo uToram roja MpOJOBOJILCTBEHHBIE TOBaphl mojpopoxanu Ha 1,8%,
SHepreruyeckue ToBapsl — Ha 3,4% (LeHbl Ha SHEProHOCUTENM BbIpocnu Ha 7,4%,
Ha GemsuH — Ha 7,9%)°. PocT meH Ha OEH3MH ODKCIEPTHI CBA3BIBAIOT C BHEMIAHOBBIM
TEXHUUYECKUM O0CIIy’)KUBaHMEM He(TenepepadaThIBAOMIUX MPEANPUATHIT B HECKOJIbKUX
peruoHax cTpaHbl. [IporHo3Hble OLIEHKM WHQUISAIMM HE3HAUUTEIbHO pa3IMYaroTCsl Cpelnu
MEXIYHApOAHBIX opraHuzaiuii: o ornenkam MB®, undmnsus B CILIA B 2020 roxy cocTaBuUT
2,3%, a o onenkam ODCP — 2,2%.

ITo nansHbM cratucTudeckoro Oropo SAmonuu, B 2019 roay cpenneronoBas WHQIISALNSA
MOTPeOUTENHCKHUX 1IEH B cTpaHe cocTtaBmwia 1,8% B ro0BOM BBIPAKEHHUH, YTO 3HAYUTEIHHO
HIDKE IIeNeBoro rmokasatens lleHTpampHOro OaHka crpanbel. Hambonmpmmii pocT 1eH
HaOJTF0/1aJICsT B KATETOPUH «IIPOJIOBOJIbCTBEHHBIE TOBAPHD) (+4,3% B TO10BOM BBIpaxkeHHn). [1o
MHEHHIO 3KCIIEPTOB, 3aMe/JIEHUE MUPOBOI SKOHOMHUKH U TMaJCHUE IIeH Ha CBIPYI0 HEePTh —
OCHOBHBIE (haKTOPHI 3aMeLIEHHs POCTA MOTPEOUTENBCKHX TIeH B cTpaHe®. COracHo IIPOrHo3y
MB®, B 2020 roay oxxumaercst nosbimieHre uHGIsMU 10 1,0% BcieacTBUe MOBBILIEHHS C
okTa6ps 2019 r. Hanora Ha oTpebieHue’.

3 IMF. World Economic Outlook, October 2019 // URL:
https://www.imf.org/en/Publications/WEQO/Issues/2019/10/01/world-economic-outlook-october-2019.

4 IMF. World Economic Outlook, October 2019 // URL:
https://www.imf.org/en/Publications/WEOQO/Issues/2019/10/01/world-economic-outlook-october-2019.

5 U.S. Bureau of Labor Statistics // URL: https://www.bls.gov/news.release/cpi.nr0.htm.

6 Reuters // URL: https://www.reuters.com/article/us-japan-economy-prices/japans-inflation-hits-2-1-2-year-low-
raises-stimulus-chance-this-month-idUSKBN1WX015.

" IMF. World Economic Outlook, October 2019 // URL:
https://www.imf.org/en/Publications/WEOQO/Issues/2019/10/01/world-economic-outlook-october-2019.
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pacduk 2

JAMHaMMKa cpegHerofoBbiX NOTPEOGMTENbCKUX LeH, npupocT %, 2005-2024 rogbl
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B 2019 rony kak B eBpo3oHe, Tak W Ha Tepputopuu EBpomeiickoro corosa (manee — EC)
HaOJr01anach TeHACHINS K cHIbKeHUIo nHpsuu. Madnauus B EC no nokasarento «1ekadpb
K nekabpro» coctaBuia 1,3% (mocne 1,5% B 2018 roxy). PocT 11eH Ha mpo10BOILCTBEHHBIE
ToBapbl goctur +2,0% B TOA0BOM BhIpakeHuu, Ha yciuyru — 1,8%, Ha oo — 0,2%, Ha
IPOMBITIIIEHHEIE ToBaphl — 0,5%.8.

Ilo manneiM HanwmonamsHOro Oropo cratuctuku Kurtas, cpeanHerozoBasi moTpedUTENbCKas
uHusus B crpane B 2019 roay cocraBuia 2,9%, 9To SIBISIETCSI MAaKCUMAIIbHBIM 3HAYCHHEM
nokazatenst ¢ 2011 roma. B Hosi6pe 2019 r. HaubombIiee M3MEHEHHE OTMEUYECHO B KaTerOpUH
«IPOJIOBOJILCTBEHHBIC TOBaphl W Tabak» (+6,5% B T0M0BOM BBIpaKEHHH), YTO OBLIO
00YCIIOBIICHO POCTOM IIeH Ha MsICO, B YaCTHOCTH CBHHUHY (+25,6%) u cBexue (QpyKTHI
(+14,3%)°. PocT 11eH Ha DPYKTHI CBA3AH C 3AMOPO3KAMHU 1 TpajoM B Mae—anpere 2019 r. Kurait
SIBJISIETCSI KPYITHEHIITM TIPOU3BOIUTENIEM U IoTpeduTeneM cBHHUHBI. [1o onenkam Bloomberg,
B okTa0pe 2019 r. mpousBoacTBo cBUHHMHBI B Kurtae cokparunock Ha 40% B romoBom

8 Eurosat. Newsrelease Euroindicators 7 sasaps 2019 //URL: https://ec.europa.eu/eurostat/statistics-
explained/index.php/Inflation in_the euro area.
9 National Bureau of Statistics of China // URL: http://data.stats.qov.cn/english/easyquery.htm?cn=A01.
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BBIpQXEHHHM, YTO OBLIO BBI3BAHO paHee 3apUKCUPOBAHON adpPUKAHCKONH YyMOIl.
C 1 suBaps Kuraii cHusui Tapudsl Ha UMIOPT 3aMOPOKEHHON cBUHUHEI ¢ 12% 110 8%.

Tem He MeHee, mo oueHkaMm banka Kwras, poct nen B 2019 romy HOCHUT pa30BbIid
HEMOHETapHbI XapakTep, MpU 3TOM CMSTYEHHS [EHEKHO-KPEIUTHOM IOJUTUKUA HE
oxxuyaercs. I1o MHEHUIO 3KCTIepTHOro cooduiecTBa, B epBbie Mecsinsl 2020 roga HHIAIUS
MOKET IPEBBICUTH 5%, OTHAKO BO BTOPOH MOJIOBHUHE I'Oja HAYHET PE3KO COKPALIaThCs 3@ CUET
ucueprnanus 3¢dexra 6a3bl U, B TOM UUCIIE, YBEIUYESHUS IPEJIOKEHHS] CBUHUHBI HAa PBHIHKE.

ITo ouenkam ODCP, cpennuil pocT lLieH 3a mnepBbie neciaTh mecsueB 2019 r. B bpaswinu
cocraBmi 3,4%, 4TO OOYCIOBIIEHO CIAOBIM POCTOM SKOHOMHKHM M BBICOKHM YPOBHEM
0e3pabotumpl. B gexabpe 2019 r. morpeburensckue 1ieHbl B bpaswiuu Beipocnu Ha 4,3%
BTOJOBOM BBEIpaeHWH. [lokazarenb AcekaOpss TPEBBICHIT  HHQIAIMUOHHBIA  TapreT
LlenTtpanpHoro 6anka bpasunuu, kotopslii B 2019 roay cocrasnsn 4,25% (4,0% B 2020 rony
u 3,75% B 2021 roxy). OcHOBHBIM (paKTOPOM, OKa3aBIIMM BIMSHHUE HA POCT 1ieH B bpazunuu
B Jiekabpe, CTalo MOJ0pOKaHHuEe CBUHUHBI HA (DOHE 3HAYUTEITHLHOTO YBEIMYEHHUS MOCTABOK B
Kwuraii. [To ontenkam MB®, Temn mpupocTa nmoTpeOUTeNbCKUX IIeH Ha Tepputopuu bpazmmmn
B 2020 roxy cocraBurt 3,5%, B 2021 — 3,8%.

Ta6auua 1

OUEeHKM U NPOrHO3 TEMNOB NPUPOCTa CPeAHErofoBoM MHMAALMM NOTPEBUTENbCKUX LiEH
B pa3BMTbIX 1 pa3BMBalOLWMXCA cTpaHax, %, 2019-2021 rogbl
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2,5 1,9 2,3 , 2,8

Kutan 2,2 2,4

CLLA 1,8 2,2 2,1 1,8 2,3 2,4
AnoHua 0,6 1,1 1,2 1,0 1,3 0,7
bpasunus 3,7 3,1 3,6 3,8 3,5 3,8
EBpo30oHa 1,2 1,1 1,4 1,2 1,4 1,5
Poccusa 4,9 4,0 4,0 4,7 3,5 3,9
Mup - - 3,4 3,6 3,5

AMHaMMUKa noTpebuTenbCcKmx ueH B Poccmumn

B Poccun co Bropoit momoBuHBI 2017 T. mpUPOCT TOTPEOUTENBCKUX IIEH 3aMEISUICS
U B niepBoi mosjoBuHe 2018 r. 1OCTUT MUHUMAIBHBIX 3HAYE€HUN 332 UCTOPHUIO HAOIIOACHUI —
2,2-2,3%. Bo BTopoii monoBune 2018 1. TeMn npupocTa MOTPeOUTETHCKHUX IIEH YCKOPHUIICS, a
K KOHIly rojga oH cooTBercTBoBasl 1enu banka Poccun. B nauane 2019 r. ormeuarnoch

e



BpEMEHHOE MoBbIeHne nHpusiuuu (10 5,2% B mapte). C anpens 2019 r. unduauusa Havana
3aMeIsAThes, a bank Poccun HEOJHOKPATHO KOPPEKTUPOBAI MPOTHO3HBIC 3HAYCHHS TEMITOB

IpUpoCTa roJ0Boi HHMISIIUU B CTOPOHY HanbHelnero cumwkenus ('papux 3).

Fpacduk 3

AnHamMuKa nHaekca notpebutenbckux ueH (UML) B Poccun, KnoueBom cTaBkM baHKa
Poccun u kKypca py6asa Kk gonnapy CLIA, 2014-2019 rogpbl
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[Tockonbky 3amemnienue wuHpmammuu B 2019 romy mnpoucxomwio ObicTpee, UeM
pOTrHO3UpOBaiock, LlenTpanbHblit 0ank Poccuiickoit denepanyu B mepuos ¢ Mas 1o J1eKadpb
2019 r. nate pa3 CHWXKaN KiIHO4eBYr0 cTaBKy. 13 nexabpst 2019 r. bank Poccun mpunsn
pelIieHne O CHUXEHHHM KJIH4eBOW cTaBku 10 6,25%. C yuyeToM NpOBOJAMMON JEHEKHO-
KPEAUTHON MOJUTUKU ObUIH MEPECMOTPEHBI OLIEHKH M CHUYKEH IIPOrHO3 FOJI0BOW MHMIAIUYN B
2019 roay 10 2,9-3,2%. TomoBas undmsuus B Poccun coctasuna 3,0% (nexabps k aexabpro™?)
npotuB 4,3% rooM paHee, OCTaBIINCH B IIPEIENAX IPOTHO3HOM OLIEHKH MUH3KOHOMPa3BUTHS
Poccun (3,0-3,1%) u banka Poccun (2,9-3,2%).

10 OcHOBHOI HCMONB3YEMBbli OQUIMATLHBIMU BEAOMCTBAMH MHAUKATOP MHMIISALMKY — IIPUPOCT LEH 3a IOJl

K JIeKaOpro MpeabIAyIIero To/1a — He YIUTHIBACT BHYTPHUTOJOBEIC KOJIICOAHNS TEMITOB POCTA IIEH, TOITOMY €Tro
snaveHus 4t 2019 roga 0ka3bIBaAIOTCS «3aHIKSHHBIMI (ITOCKOJIBbKY CHIDKEHHE HHAIISIUK TPOU30IILIO

BO BTOPO¥ MOJIOBHHE T'0J1a) OTHOCHUTEIFHO CPEAHETO0BOM CUTYAIIHH.
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B cooTBeTcTBHUM ¢ 6a30BBIM ClieHapueM MporHo3a MunskoHompaszButus Poccun, B 2020 romxy
B YCJIOBHUAX  OXJIQXJIEHHS  IMOTPEOUTENBCKOrO  COpoca  OXHUAAeTCd  yCUJICHHE
ne3uHqusauonHoro tpenaa. CoriacHO HporHody, MHQIAIUS B nepBoil monoBuHe 2020 r.
onycrutcs Huwxke 3,0%, a nmo uroram roga coctaBut 3,0%. B nanpHelem mo mepe peakuuu
HA peaTM3yeMyI0 JICHE)KHO-KPEAUTHYIO TMOJUTUKY U TepeOallaHCUPOBKY KPEIUTHOTO
noptdens OT MOTPEOUTEIBCKUX KPEAUTOB K MIIOTEUYHBIM W KOPIOPATUBHBIM OXKUIACTCS
BO3BpalleHue MHOISIUN K IeieBoMy ypoBHIO B 2021-2024 romax . CornacHo IIPOTHO3Y
banka Poccun, ¢ yueroM mpoBOIMMON JIEHEKHO-KPEAUTHOM MOJUTUKU TOAOBAs MHQOISAIUSL
coctaBut 3,5-4,0% mo urtoram 2020 roga u B gaJbHERIIIEM OCTAHETCS BOIU3HU 4,0%"2,

KiroueBbiMu  ne3unpusinnonabiME - paktopamu B 2019 romy cTanu CHIDKEHHE BHEUIHETO
CIpOCa Ha TOBAPbl POCCUICKOI0 3KCIOPTa B YCIOBUAX IPOUCXOIAIIETO 3aMEATICHUS MUPOBOH
9KOHOMHKH, C/epKMBaHHE MH(IAIMM B CTpaHax — TOProBbIX MapTHepax Poccuu, a Takxke
ci1abblilt moTpeduTensekuil crpoc. CyliecTBeHHOE BIMSHUE OKa3ajla CPaBHUTENIBHO BBICOKAs
peanbHas CTaBKa B MpeAblAylIHe Nepuojbl (M3MEHEHHE KIHOYEBOM CTaBKU CKa3bIBaeTCs
Ha POCTe MOTPEOUTENBCKUX LIEH C 3aePiKKOi ),

ITo onenkam banka Poccum, BBICOKMI ypoKail M pacIIMpEHUE MPEIIOKEHUS HA OTACIIBHBIX
IIPOJIOBOJIBCTBEHHBIX PHIHKAX TAKKE CIIOCOOCTBOBAIIN COXPAHEHHMIO HU3KHX TEMIIOB POCTA LIEH.
[To MHeHUIO PKCHEpPTOB, yKperuieHue Kypca pyoias Ha 12,6% B aexabpe 2019 r. B cBszu
C IIPUTOKOM MHOCTPAaHHBIX HMHBECTOPOB M JOroBopeHHocTsMH co crpaHamu OIIEK+,
CIOCOGCTBOBANIO 3aMe IEHHI0 MHGJIALMH, OJHAKO HE CTANIO ONpeeIonuM pakTopom™,

Ha npotsxennn mas—nexadps 2019 r. notpeburenbckas WHGISALIKS B TOAOBOM BBIPAKEHUU
cHkanack. OCHOBHOHM BKJIAJ] B 3aMeJUIEHUE TEMIIOB POCTA II€H BHECIA MPOJIOBOJIBCTBEHHAS
UHGIAMS, KOTopas Mo uToram roja (aexadpp K Aexadpro) okazajlach MUHUMaJIbHOW U3 BCEX
KOMITOHEHTOB JIMHAMHKH HHEKca moTpeduTensckux 1eH (['paduk 4, ciesa).

11 MuHHCTEPCTBO SKOHOMUYECKOT0 pa3BUTHs. [IpOrHO3 COLMANILHO-D)KOHOMUYECKOro pa3BuTHs Poccuiickoii
®Oeneparun Ha ieprox 10 2024 roma // URL:
http://economy.gov.ru/material/file/450ce3f2dalecf8a6ec8f4e9fd0cbdd3/Prognoz2024.pdf.

12 Bank Poccun. MHpOpManMoHHO-aHaIMTUIECK 1 KOMMeHTapuil. MHQISAIMOHHbIE 0KUIaHus 1
norpeduTenabckue HacTpoeHus. 26 nexadps 2019 roga// URL:
https://www.cbr.ru/Collection/Collection/File/25693/Infl_exp 19-12.pdf.

13 Bank Poccun. O uem rosopst tpensl. Centsiops 2019 r. // URL:
https://www.cbr.ru/Collection/Collection/File/23704/bulletin_19-06.pdf.

14 Crano sicHo, 9o Oyzer ¢ py6bnem B 2020 roxy. PUA Hosoctu // URL:
https://ria.ru/20200102/1562379017.html.
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B cpennem 3a suBapp—aexadbps 2019 r. ypoBeHb NOTpeOUTENBCKUX 1IEH BhIpoC Ha 4,5% mocne
2,9% B 2018 roay, cpeHEro10BOM pOCT II€H Ha MPOOBOJIBCTBEHHBIE TOBAPHI cocTaBmI 5,1%,
Ha HEMPOJI0BOJIbCTBEHHBIC TOBaphl — 3,8%, Ha ycinyru — 4,6% (['paduxk 4, cripasa).

I[To uroram nepsoro noayroaus 2019 r. peanbHbIE pacroyiaraeéMble J0X0AbI COKPATHIINCH Ha
0,3% B romoBom BblpaxkeHuu. B | kBaprane 2019 r. peanpHble pacnosiaraeMble JOXOJIbI
cam3mwimch Ha 1,8% B romoBom Beipaxkenuu, Bo |l kBaptane poct coctaBua 1,0% B rogoBom
Boipaxxenuu, B Il u IV kBapramax Obun 3adukcupoBan poct mokazarens Ha 3,1% u 1,1%
cootBeTcTBeHHO. [lo mpenBapuTenbHbIM oieHkaM Poccrara, Mo utoram rojia poct mokasareis
cocraBui 0,8%. HauaBmmiics Bo Il kBaprane npouuioro roja poct peajbHbIX pacronaracMblx
JICHE)KHBIX JIOXOJIOB CBSI3aH C MPOXOKIeHUueM nuka nHusiiun B | kBaprane 2019 r.

'pacduk 4

MHpeKc noTpebuTenbCkmMx ueH B Poccum u ero KoMnoHeHTbl, %, 2007-2019 roabl

dekabpb K dekabpto npedbidyujezo 2oda

8 cpedHeM 3a AHBApb-deKabpb, 200 K 200y
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[TonoxurenbHas TUHAMHUKA PO3ZHUYHOTO ToBapooOoporta B 2019 rogy coxpaHseTcs, 0JHAKO
TEMIIBl POCTa HECKOJIBKO 3aMEUIMIINChH TI0 CPABHEHMIO C MOKA3aTEJIIMU MPEABIAYILIEro roja.
[To mnpenBapurenbHoii omenke Poccrara, mno wuroram 2019 roma ToBapooOOpOT
npoieMoHCTpupoBai pocT Ha 1,6%, uto Ha 1,2 m.m. Huxe, yeM B 2018 rogy. OTHOCHTENBEHO
HU3KHE TEMIIBI POCTa OOYCIIOBJIEHBI 3aMEUIEHHEM pOCTa IOTPEOUTENIBCKOTO Crpoca
CO CTOPOHBI HAaCEJICHUS B CBSA3H CO CJIA00H AMHAMHUKON peabHBIX PacloyiaraéMbIX JIEHEKHBIX
JIOXOJIOB a TaKXKe Y)KECTOUEHHEM IpaBWJI MOTPeOUTENbCKOro Kpeautoanus. B 2019 roxy
Bbank Poccun BBen B peryianpoBaHue MokazaTenb JA0iroBoi Harpysku (nanee — ITJAH) u ¢

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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BIONNETEHb O TEKYWMUX TEHAEHUMAX POCCUNCKOMU IKOHOMUKMH
Boinyck Ne 57, anBapb 2020

okTs0ps 2019 1. IpUHAT pelieHre, 4To Hag0aBKu K KO3QPUIIMEHTaM PUCKa YCTaHABINBAIOTCS
B 3aBUCHMOCTH OT yposHs I1JIH u momHoit cronmocty kpeanra®®

Fpacdpuk 5

[AWHaMMKa peasibHbIX pacnosiaraeMbiX AeHEeXHbIX 40X0A0B HaceneHUa*, peasibHoM
cpeAHeMeCcAYHOM HaYMC/IeHHOM 3apaboTHOM NaTbl, peasibHoro 060poTa pO3HUYHOM
Toprossn 1 UMU B Poccun, %, 2015-2019 rogbi

" é%?ﬁ%E@EE?E\%@HEE\%%%‘Z%LW%@{%Z\%E%

Em PeasibHble pacrno/iaraemble JeHEXHble J0X0Abl

= PeanbHas cpegHemMecsyHas Hauuc/ieHHas 3apaboTHas niata
~——060pOT PO3HUYHOM TOProB/

—MWHAEKC NOTPEOUTENBCKMX LiEH

* B coomsemcmauu ¢ Memodosio2u4ecKumu NoJIoKeHUSMU No pacyemy nokasamesel OeHeKHbIX
doxodos u pacxodos HaceseHusa om 02.07.2014 Ne 465, OaHHble 0 peasibHbIX pacnosiazaembix

doxodax ¢ 2019 200a nyb/1uKyOMCA exXeKsapmasbHoO, a He exemMecayHo. Ha epaguke d1a mecayes
YKa3aHb! 0aHHble 3a coomsemcmayowull Keapmarn.

McmoyHuk — Thomson Reuters no daHHbIM Poccmama

CTpyKTypa MH(pASLMM NO BUAAM TOBAPOB U YCAYr

B 2019 200y cHu»keHue memnos npupocma nompebume/ibCKux yeH 6b1s10
XapakmepHo 019 8CeX KOMNOHeHMos

3amemnenne uHpmAuuu (nekabps k 1aexadbpro) B 2019 romy oOyClOBICHO COKpalieHUEM
TEMIIOB IpupocTa Beex cyounaekcoB (Tabmuma 2). PocT 1meH mpomaoBOJBCTBEHHBIX TOBAPOB

15 Bank Poccun // URL: http://www.cbr.ru/Press/event/?id=2678.
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coctaBuia 2,6% mocne 4,7% B NpeapiaylieM TOAy IO MOKa3aTeNlio «IeKadpb K JCKaOpro».
HenponoBonbcTBeHHbIE TOBaphl MpoaeMoHcTpupoBann poct Ha 3,0% (mpotuB 4,1%
B 2018 rozy). B cexTope yciayr oTMevaercs He3HaYuTelbHOE 3ameaieHue 10 3,8%.

Bo Bropoii mnonoBune 2018 roma m B 2019 romy cpean OCHOBHBIX KOMIIOHEHTOB
NOTPEOUTENBCKOW KOP3WHBI 0Oo0Jiee BBIPAKCHHBIMU OBLTH HM3MEHEHHsI TEMIIOB pOCTa LEH
Ha MIPOJI0BOJICTBEHHbIE TOBaphIl. B ntone 2018 r. remn unguiAun 66u1 MUHUMaNIbHBIM (+0,7%
B TOJIOBOM BBIPD@KEHHM) BCIICACTBUE CHIKEHUS II€H Ha IIJI0JOBOOBOIIHYIO HPOAYKIHUIO
(Cpaduk 6). JlanpHelimee yCKOpEHHE TEMIIOB POCTa IIEH IPOJOBOJILCTBEHHBIX TOBApOB,
KoTopoe mpomiaock a0 mas 2019 1., ObuT0 OOYCIIOBIIGHO HCYEpIIaHUEM H30BITOYHOTO
IPEJJIOKEHUST arpolNpOMBIIUIEHHON NPOAYKIMM Ha BHYTPEHHEM pPBIHKE, a TAKKE€ POCTOM
3aTpar Ha PBHIHKE MSICHOM MPOAYKIMH, CBS3aHHOTO C OciabieHueM pyOis W yIopOKaHHEM
¢bypaxxHoro 3epHa. B utone 2019 r. Hauasochb CHM)KEHHE LIEH Ha TOBApbl 3TOM IPYIIIBI
BCJIC/ICTBUE  YBEJIMYEHUS NPEUIOKEHHUS  OTHCIBHBIX  IPOJOBOJBCTBEHHBIX TOBAapOB,
BBI3BAHHOI'O BBICOKMM ypoO)kaeM. Take pOCT LIeH Ha HMMIIOPTHBIE TOBapbl OrPAHUYMBAJICS
3aMeyieHHeM WHQISAIUN B CTpaHax — TOProBeix maptHepax Poccum. Ilo manaeim banka
Poccun, cHuwxkenwe UHQISAIMM 1O OSTOM TIpyNNe TOBapoB OOYCIOBJIEHO HU3KUM
NOTPEOUTETHCKUM CIIPOCOM U BBICOKOM 0a30i pacueTa Mpouuioro roja.

Tab6auvua 2

MpupocT NoTpebUTEeNIbCKUX LeH N0 KOMMOHEHTaM, AeKabpb K AeKabpilo npeabiayLiero
roga 1 B cpegHeM 3a siHBapb-AeKabpb K npegbiaywemy rogy, %, 2016-2019 roabl

- | | | |

un, 54 74 25 3,7 43 29 30 45

poAoBO/IbCTBEHHbIE 4.6 6,0 11 3.0 47 17 26 5.1
TOBapbl

HenpozoBoNbCTBEHHbIE 6,5 8,2 2.8 4.0 41 3.4 3.0 3.8
TOBapbl

MnatHble ycayru

HaceneHmio 4,9 6,9 4,4 4,2 3,9 3,9 378 4,6

HcmoyHuKk — EMUCC no daHHbIM Poccmama

Cpenu po10BOJILCTBEHHBIX TOBAPOB HAaUOOJBINUI POCT 1IeH HAOIIOJANCs y TPYIIIBL «KpyHa
u 06000BBIe» (+15,2% K ypoBHIO nekadps 2018 1.), Ha 0OIIMIA POCT LIEH ATOM IPYMIIBI TOBAPOB
HOBJIMSJIO TIO/IOPOYKAHUE TPEeUYHEBON Kpymbl Ha 34,8% m3-3a COKpalleHUs MOCEBOB I'PEUUXH,
KOTOpBIE OKa3aJIUCh HA MUHUMAJILHOM YpOBHE 3a nocieanue 16 ner. [lo nanasim UHCTHTYTA

KOHBIOHKTYpHI arpapHoro peiHka (MKAP), Takas curyarus Obuta oxxugaeMoit 1 00yciioBiieHa

e
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HEeOJIaronpusITHON LIEHOBOM KOHBIOHKTYPOIi B MOCJIETHUE JIBA CE30HA H3-3a MEPEIPOU3BOICTBA
B 2017-2018 rompl, BCIEACTBUE YEr0 YacTh XO3SMCTB INMEPEKIIOYUIIACh Ha BbIpall[MBAHUE
JIPYTHUX, Oonee Map>KUHAJIbHBIX arpokymbTyp 0. CnuBouHOe MacJo
B 2019 romy mo mokasatelnto «IeKkadpb K aexadpro» mogopoxaino Ha 10,0% B cBsi3u ¢ pocTom
[IEH Ha CHIPhE, a TAKXKE WHTErpaleil B aBTOMAaTU3UPOBAHHYIO MH(POPMAIIMOHHYIO CUCTEMY

BETepUHAPHOU cepTUdHUKAIMU «MepKypHii».

FpacduK 6

[AnHaMMKa MHAEKca NOTPeOUTENIbCKUX LieH N0 KOMMOHEHTaM, % B ro40BOM BbIpaxKeHWM,
2016-2019 roabl

=== MWUMLY, —TpofoBoNbCTBEHHbIE TOBapbl ——HeNpoA0BONbCTBEHHbIE TOBapbl —— YCayru
L

0
R d e A e
x 3 |3 |§ |9 T ® |2 s |9 |7 & |2 |= o |T s | = I

2016 2017 2018 2019

B psne ToBapHBIX TpyIN, HampOTHB, ObUIO OTMEYEHO 3HAUYMTEIHLHOE CHUKEHHE IICH.
Hampumep, uensl Ha «caxap-necok» ynaiu Ha 30,8% B TOZOBOM BBIpAKEHUH, UYTO

00yCJIOBIEHO NPEATIOKEHUEM, JOMUHUPYIOIINUM HaJl CIIPOCOM.

16 MucTuTyT KOHBIOHKTYpBI arpapHoro peinka (MKAP) // URL:
https://www.agroinvestor.ru/markets/article/32356-posevy-grechikhi-okazalis-na-minimalnom-za-16-let-
urovne/.

T
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Ta6auua 3

MpupocT NoTpebUTENBCKUX LEH NO BUAAM M Fpynnam TOBapoB M NaaTHbIX ycnyr, %,
2016-2019 roabl

MNpoaoBobLCTBEHHbIE TOBapbI, B T. Y.: 4,6 1,1 4,7 2,6 5,1
Kpyna 1 6060Bble 6,4 -13,0 1,2 15,2 12,0
ANKOroJibHble HaMUTKM 6,4 2,9 1,3 1,2 1,6
MaKapoHHble 1sgenms 4.5 -0,7 1,4 5,7 6,2
Macno noacosiHe4YHoe 3,4 -8,6 1,8 -2,9 0,1
MoJ1I0KO 1 MOI0YHaA NPoAyKLUMA 9,5 5,2 2,9 6,1 5,3
Macno cimMBoYHoe 20,5 9,6 3,6 10,0 7,6
Pbi6a 1 MopenpoayKTbl 8,6 3,8 3,7 5,2 4,9
[nogooBoLHasA NpoayKumsa -6,8 1,2 4.9 -2,0 4.8
Xneb6 n xne606yN04HbIE M34eNUA 5,9 2,7 5,2 6,3 7,7
Msco 1 nT1ua 1,6 -2,3 9,7 0,2 7,0
AMua -0,7 -14,2 25,9 -5,0 9,0
Caxap-necok -6,0 -23,7 28,3 -30,8 2,0

HenpopoBoibCcTBEHHbIE TOBaphbl, B T. Y.: 6,5 2,8 4,1 3,0 3,8
TenepagmoToBapbl 0,2 -2,3 -0,6 -5,7 -2,8
TKaHu 7,6 3,7 1,7 1,3 1,5
Ogaexnaa v 6enbe 7,3 3,0 2,3 2,2 2,4
TpUKOTaXKHbIE 13aennA 7,5 3,3 2,5 2,4 2,6
MotoLpe 1 yncTAwme cpeacrea 6,3 0,6 3,1 4.9 4.9
DNIEKTPOTOBapbI 1 Apyrve 6bIToBble NPUOGOPSI 5,7 -0,6 3,7 0,4 2,9
MeauKaMeHTbI 4,9 -3,4 4,6 6,9 6,4
CtpouTenbHble MaTepuasibl 5,8 3,1 4.9 2,7 4,2
BeH3MH aBTOMOGU/IbHBIN 3,8 7,3 9,4 1,9 4,3
TabayHble usgenms 17,8 8,6 10,1 11,0 9,9

MnaTHble ycayru HacesieHuio, B T. Y.: 4,9 4,4 3,9 3,8 4,6
Ycnyru csasu 3,7 4.7 2,4 4,2 3,4
BbiTOBBIE YCNYTH 5,1 2,9 2,8 3,0 3,2
AKUNULWHO-KOMMYHabHbIE YCTyrn 5,3 4.6 3,7 4,3 5,2
MeaunumHCKMe ycayrm 7,8 5,0 4,3 3,8 4.1
Ycnyru naccaxKMpCKoro TpaHcrnopTa 6,6 6,8 4,3 6,1 6,8
Ycnyrmu o6pasoBaHmA 4,9 7,5 8,4 5,6 7,6
Ycnyru B ccpepe 3apy6exHoro Typusma 0,4 4,1 9,8 0,3 4,2

Cpenu HENpoJOBOJIBCTBEHHBIX TOBAPOB OCHOBHOH POCT IICH HAONIONACTCS B KaTErOpUHU
«rabaunble uznenus» (+11,0% k nexadpro 2018 r.). 3HaUUTENBHBIN TPUPOCT IIEH OBbLIT OTMEUEH

TaKK€ B Kareropusx TOBApOB C BBICOKOW HWMIIOPTHOM  COCTAaBJISIOLIEN:  LEHBI

e
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Ha «MEJIMKAMEHTBI» YBEIMYWINCh Ha 6,9%, «MorIme u gucTtsamue cpeactsay — Ha 4,9%,
B TO BpPEeMs KaK IICHBI Ha TEJIEPAIUOTOBAPHI, HAIPOTHB, COKPATHIIUCH Ha 5,7%.

B Teuenmne 2019 roga uHGISAIMA HA MJIaTHBIE YCIYTH B TOJOBOM BBIPKEHHHM CHH)KAJach:
B IICPBOM TIOJIYTOJIMU II€HBI pOCIH B cpeaHeM Ha 5,0% exemecsyHO, B Hroje—aexadpe —
Ha 4,6%, mo wuroram roxa MHGQIANMSA HA TJIaTHBIE yciayru cocraBwia 3,8% (mexkalOpp K
nekaopro).

HesnauntensHoMy 3aMenneHUI0 WHOISIUN B KAaTETOPUHU IJIATHBIX YCIYT CHOCOOCTBOBAIO
cumkenne UIIL na meqununckue ycnyru (+3,8% B nekabpe 2019 r. oTHOcUTenbHO nekaldps
2018 r. mocne +4,3% B 2018 roay), ycayr odpasoBanus (+5,6% mocie +8,4% B 2018 roay)
u yciyr B cdepe 3apyoexxnoro typusma (+0,3% mocne 9,8% B 2018 romy). B To xe Bpems
3aMETHO YCKOPHIIaCh HHMIISAIHS B KATCTOPUH «yCIIyTH cBsi3u» (+4,2% mocie +2,4% B nexkabpe
2018 r.), uT0 MOIMJIO OBITH CBA3aHO C POCTOM PACXOIOB OIEPATOPOB COTOBOM CBSA3HM Ha

r U 3aKOHa O «CYBCPCHHOM PYHeTe)) 18 . I[BYXSTaHHaH

peanuzanulo «makera SIpoBoii»
unaekcanus tapudos KKV, odycnosnennas noseimenueM HJIC Ha 2 m.m., mpuBena K pocTy

1eH B JiekaOpe Ha 4,3% B ro10BOM BBIPR)KEHUH.

LileHbl MnopTa

B 2019 roay noBsliieHue MUPOBBIX 1IE€H HA0JI01AI0Ch HA PHIHKE MsACA, MOJIOYHOM MPOTYKIIUU
u caxapal®. KoneGaHus IeH Ha MeXIyHAapOIHOM PBIHKE TOBJIHAIN HA AOJIAPOBBIE IIEHBI
poccwuiickoro umnopta (I'padux 7).

JonnapoBble 1LIEHBI UMIIOPTHOIO KOKOCOBOTO Maclia, a TaK)Ke caxapa, KyKypy3bl U Msica
(6e3 Msica NITHIEI) B ssHBape—HOA6pe 2019 T. B TOJ0BOM BBIPAKEHNH CHHU3HIHCH. IIpn 3TOM
BCJIEZICTBHE OCJIa0JIeHUS Kypca pyOJisi UMIIOPTHBIC IIEHBI B HAIIMOHATBLHOMN BAIOTE CHUKAIHUCH

MEHBIIMMH TEMIIaMHU, a pyOJieBble IIeHbl Ha MsICO He3HauuTelbHO BbIpociu (+0,1% mpu

" Heopuuuansnoe HasaHue AByX 3akoHOB: Ne 374-D3 «O BHeceHMU U3MeHeHuH B DeiepaibHbIi 3aK0H

«O npoTUBOACHCTBUM TEPPOPU3MY» U OT/AEIbHBIE 3aKOHOAATEIbHbIE aKThl Poccuiickoit denepannu B 4acTtu
YCTaHOBJICHHS JOTIOJHHUTEIBHBIX MEpP MPOTUBOCHCTBUS TEPPOPU3MY U 0OecTieueHUsI 00IIeCTBEHHOM
oe3omacHocTH» Ne 375-D3 «O BHeceHHH U3MCHEHUH B YTOJIOBHBIH KoJieke Poccuiickoit @enepannu

1 YT0oJIOBHO-TIpoLIecCyallbHbIN KoJieke Poccuiickoii Denepai B 4aCTH YCTAHOBJICHUS JOMOJHUTEIBHBIX MEP
MPOTHBOACUCTBYSI TEPPOPHU3MY M 0OCCIICUeHHsI O0IIIECTBCHHOMN 0€30IMacHOCTH .

18 Oenepanpherii 3akoH 0T 01.05.2019 Ne 90-®D3 «O BHecenunu usmeHeHuii B OenepaiibHblil 3akoH «O CBSI3W
n @enepanbHblii 3aKoH «O0 nHGOpMaK, THPOPMAITMOHHBIX TEXHOJIOTHIX U O 3aIUTe HHHOPMALIAN.

19 FAO Food Price Index. FAO Food and Agriculture Organization of the United Nations // URL:
http://www.fao.org/worldfoodsituation/foodpricesindex/en/.

20 Pacyerhl AHATUTHUECKOTO neHTpa mo manHsM Poccrara m ®TC Poccun.
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CHI)KEHMHU JTOJUIapOBBIX 1eH Ha 3,8%). CokpallleHre UMIIOPTHBIX [IeH Ha KYKYpy3y B sSHBape—
HOs10pe 2019 r. B ro10BOM BBIp@XEHHUH OTMEYAJIOCh BBHJY BBICOKOI'O YpOKash Ha 3TOT BUJ
arpokyneTypsl B Poccun. Ananornynasi cutyanust Ha0ro1anach Ha pelHKE caxapa.

B 10 e Bpems B suBape—Hos0pe 2019 r. HaOro1a1Ccst BRICOKUIM POCT MMITIOPTHBIX IIEH HA TaKHe
IPOAYKTHI, KaK CIMBOYHOE U IIOJICOJHEYHOE Macio, MOJOKO, MSCO MTHUIbl U MIIEHUIA.
PyGneBble MMNOPTHBIE IIEHBI Ha CIMBOYHOE Macio B sHBape—HosA0pe 2019 r. B romoBom
BbIpaxxeHUH pociu (+17,7% B rogoBom BeipaxkeHun). [Ipu stom B 2019 1. Habmrogancs poct
uMmIopra ciauBouyHoro Macna u3 Hosoi 3enannuu, bemapycu, Ypyreas u ApreHTHHBI.
JlonmapoBbie IeHBI Ha MIIEHUILY TaK)Ke 3HAYUTETBHO yBenunamiuch (+17,0% B ssuBape—HOos0pe

B I'0JIOBOM BBIPAKECHUH ).

Fpadumk 7
CpeaHue pakTUYEeCKMEe MMNOPTHbIE LeHbl Ha OTAe/IbHble ToBapbl, 2014-2019 roabi
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2014 2015 2016 2017 2018 2019 2014 2015 2016 2017 2018 2019
—Macno camsoyHoe ~——Monoko cyxoe ——MACo NTULbI CBEXEMOPOXKEHOE ——Macno nasnbmosoe

o

—Msico cBexee U MOpOXeHHOoe (6e3 MsAca NTHLpbl)  ——MOJIOKO M CIMBKM CryLeHHble LuTpycosble

Kpome Toro, neduuut 3amacoB cyxoro MoJIOKa Ha BHYTPEHHEM DPBIHKE M 3alpeT Ha BBO3
JTAaHHOM mnpoaykuuu u3 benmapycu, ycraHoBineHHbI enie B 2018 roay, moBiMsulM Ha pocT
POCCHUHCKMX II€H Ha CyXO€ MOJIOKO M OOYyCJIOBWIM YBelIMueHHE ummnopra. PyOGnesbie
UMIIOPTHBIE 1IeHbI B siHBape—HOos0pe 2019 r. B romoBom BbIpaxeHuu Bbipociau Ha 30,8%,
a o0veM nmmopTa B goutapax CIIA — na 44,2%.

Taoke B IV kxBaprane 2019 r. HaGmionancs pe3Kil CKauoK IIeH Ha IOJCOJHEYHOE Macio,
B OCHOBHOM H3-3a POCTa MHPOBBIX ILIEH Ha 3TOT TOBAap IOCJIE PEKOPAHOIO CHUKCHUS
B 2018 romy. [domnapoBble ILiEHbl Ha MOJCOJIHEYHOE MAaclO YBEIUYWINCh Ha 36,9%
B stHBape—HO0s0pe 2019 T. B r010BOM BBIPa)KCHHH.

e e 16



Jlost UMIIOPTHOW MPOAYKLUU B TOBAPHBIX PECypcax PO3HUYHOM TOProBIM MO KAaTEropuu
«msico ¥ itunay 3a 9 mecsimes 2019 r. causunacsk 1o 7,3% mnocie 7,7% B aHAIOTHYHOM MTEPHOJIC
npensiaymero roga (Ipapux  8). OcHoBHbIMM —uMmmopTepamMu Msca B Poccuio
3a 11 mecsmeB 2019 r. 6pumn benapyce, bpasunus, IlaparBait m Aprentuna. BreiObiTue
OCHOBHBIX TOCTaBIIMKOB Msica B 2015-2016 ronax: ctpan EC (ocobenno I'epmanuu, Ucnanun
u Jlanum), CIIA u Kananbl u, Kak CJIEICTBHE, CHI)KCHHE OOBEMOB MMIIOPTHBIX MOCTAaBOK
CHOCOOCTBOBAIM Pa3BUTHIO OTEUYECTBEHHOI'O >KMBOTHOBOJICTBA. YBEJIWYEHHE BHYTPEHHEIO
IPEUIOKEHUsT 3TOH MNPOAYKIMM BO MHOIOM KOMIIEHCHPOBAJIO CHW)KEHHUE HMIIOPTHBIX
nocraBok. B HosiOpe 2018 1. B Poccum OB CHAT 3ampeT HAa BBO3 MSCHOM NMPOIYKIHU W3
bpazunuu, neiictBoBaBmmii ¢ 2017 rona. Kak crnenctBue, cpeaHue 10/UIapoBbIE LIEHBI Ha
UMIIOPTHYIO MsACHYIO mpoaykuuio B | kBaprame 2019 r. cHmsmnmcp Ha 7,3% B TOIOBOM

BBIPpAXKCHUMU.

Fpacdmk 8

Jons MMNopTHOM NPOAYKUMMU B TOBApHbIX pecypcax poO3HUYHOM TOProB/iu, %,
2007-2018 roabl
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BIOANETEHb O TEKYWWUX TEHAEHUMAX POCCUNCKOM IKOHOMUKMH
Boinyck Ne 57, anBapb 2020

UHbNALUMOHHBIE OXKMAAHMA HaceleHHUs

Pa3pbis mexkdy Habsirodaemol no onpocam u ogpuyuaibHO usmMepeHHouU
uHgnayuel 8 2019 200y 6bin1 caMbiM HU3KUM ¢ 2014 2o00a

Poccuiickue moTpeOUTENN TPATUIIMOHHO OICHUBAIOT YPOBEHb TEKYINEH WHQIAIMUA BBIIIEC
ounMaNbHBIX MOKa3zaTeneil. Bo-mepBbiX, 3TO cKOpee peakiiusi JTOMOXO3SHCTB Ha POCT IICH
Ha OTJICJIbHBIC BA)KHBIC KOMIIOHCHTBI CBOCH IOTPEOMTENBCKONH  KOP3WHBI, HEKEIH
«B3BEIIMBaHUE» Bcel KOp3uHBI Poccrarom. Bo-BTOpBIX, 3TO CBS3aHO C OCOOCHHOCTSMHU
CTPYKTYpPhl TOTPEOUTEILCKOM KOP3MHBI y pa3HBIX CJIOEB HACCNCHUS: JMHAMUKA IIeH
Ha MPOJIYKTHI IIUTAHUS BIUSET HA OLECHKY MHQIISAINHI IICHCHOHEPAMHU U MaJIOOTIAYMBAEMbIMHU
paboTHUKaMH, I1I€H Ha TOBaphl JUIMTEIHHOTO TIIONB30BaHWS U OeH3mH — Ooiee
COCTOSITEIIbHBIMHU CJIOSIMH HACCIICHHS.

Fpacdpumk 9

AnHamuKa mHbnauMmM M MHPAALMOHHDBIX 0XKMAAHMM HaceneHusa, 2014-2019 roapl
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MpupocT ueH, % r/r (PasHuua, n.n.)
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2015 2016 2017 2018 2019

= PasHMUa MEXAY Hablo4aemMol No onpocam M ohmumMabHO M3MEPEHHOM MHMbAALMEN, M.n.
=—0dHuMIBbHO M3MepeHHaa MHPAUMA 3a nocneaHue 12 mecaues (Poccrar)

-=-Habnogaemasn no onpocam MHbAAUMA 3a nocnesHue 12 mecaues (MHOOM)
Oxkunaaemasn B 6mKanwme 12 mecaueB MHOAAUMA (MHDOM)

McmoyHuK — Poccmam u baHk Poccuu no daHHbiM 000 «uH®OM»

B rteuenue 2018 roma 3HadeHus HAOMIOZAEMOM M 0XXKHMIAEMOM pecroHAEHTaMH HHOISAIUN
conmmxanuch, a B gexadbpe 2018 r. atu oueHku cpaBHsuMCh Ha ypoBHe 10,2%. B otinumne
OT CUTyallUd TIOCIEHUX YEThIPeX JIET PECHOHACHTHl MEePecTand OXHUAATh CHUKCHUS
uHQIAIMKM B OyaymieM. 3HaYWTEIbHOE BIUSHUE HAa WHQISAIMOHHBIC OXXKWIAHWS HACEICHUS
B 2018 romy okazamu pOCT II€H Ha TOIUIMBO M HEKOTOPHIE IMPOJIOBOJILCTBEHHBIC TOBAPHI,
ocnabnenue pyomns u noseimenue HJC.
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B suaBape—despasie 2019 1. mHQAAIMA, KaK U €€ OICHKH, OXHJIaeMble B OJrbKauIme
12 mecsneB, pociu 3a cuer 3ddexroB ot mosbimeHus craBkn HJIC. Onenkn oxumaeMoit
UHQIIAIUE B MapTe 3aMETHO CHH3WIUCH 10 9,14% (—1,0 m.m. mo cpaBHeHHIO ¢ (eBpasiem).
C uioHS 10 HOSAOPH MOKa3aTeb MOCTEIEHHO CHIDKAJICS, OJHAKO B JeKabpe MHQIIAIUOHHBIC
0’KHJaHUS PE3KO MOBBICUIHUCH 110 9,03%.

MenuanHble OlLlEHKM HaOltonaeMoil HaceleHHeM HMHQIAUMU 3a mocieqHue 12 mecsies
YCTOHYMBO CHUXaIUCh ¢ ampens mo uwoib (¢ 10,55% no 9,90%) u ¢ aBrycra mo HosOpb
(c 10,03% mo 8,68%). B nexabpe nabOmromaemasi unduanus coctasmia 9,38%. B teuenue
2019 rona xutenu Poccum Hambosiee 9acTo OTMEUaIX POCT LIEH Ha MSCO U MTHUILY, a TAaKXKe
Ha KWIMIIHO-KOMMYHaJIbHBIE YCIYrd. B Hauane roja pecrnoHeHThl YacTO YIIOMUHAIU POCT
IIEH Ha SIH1Ia, a B KOHIIE T'0JIa — Ha MOJIOKO M MOJIOYHYIO MPOAYKIIHIO. B 11e1om, pa3pbiB MexIy
Ha0II0/1aeMOoi 10 orpocaM U opuluanbHO u3MepeHHo nHdsuuei B 2019 rony O6bu1 caMbIiM
guskum ¢ 2014 roga.
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KniouyeBasa coumanbHO-3KOHOMMYECKAA CTaTUCTUKA Poccnn
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B nexabpe 2019 r. Temn npupocta
MPOMBIIIJICHHOTO MTPOU3BO/ICTBA
yckopuicst 10 +2,1% r/r (mociie
+0,3% r/r B HOsIODE).

B nexabpe 2019 r.
IOJIOKUTENIBHBIN IIPUPOCT
BBIITYCKa MTPOJAEMOHCTPUPOBAIA
J100bIUa TI0JIE3HBIX UCKOAEMBbIX
(+1,8% r/r) u obpabatbIBaroIIce
pou3BoAcTBO (+3,4% 1/1).

B nexabpe 2019 r. B kareropuun
«obecnieueHne dEKTPOIHEPTUeH,
ra3oM M napom» HaOIoaaIach
OTpUIIATeNIbHAS TUHAMHKA
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B nexabdpe 2019 r. o0bem
rpy3oo000pora
MPOIEMOHCTPUPOBAIT CHHUIKEHHE
Ha 1,7% r/r.

B nexabdpe 2019 r. BBOJ sxMiI0M
TUTOIIAIN TIPOIEMOHCTPUPOBAIT
OTPHUIATENIBHYIO THHAMUKY
(-6,0% r/r) nporus (+14,2% r/1)
MecsIeM paHee.

Temn npupocta o0bemMa
BBITIOJTHEHHBIX PaboT

B CTPOMTEIILCTBE B JeKaOpe
2019 r. cocrasmi +0,4% r/r.
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B IV kBaprazne 2019 r. Temn
MPUPOCTa PACTIOIaraeMbIX
JICHEKHBIX JI0XOJI0B 3aMeUTHIICS
1o +1,1% r/r mocne +3,1% r/r

B 1l xBapTane 2019 r.

ITo utoram |1l kBaprana 2019 r.
TEMII IIPUPOCTA pEATEHON
HAYKCJICHHON 3apa0O0THOM TLIATHI
yckopuicst 10 +3,0% /.
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Tewmm npupocTa MOTPEOUTETBCKUX
tieH B ekaope 2019 r. cHuswics
1o 3,0% r/r, mpotus 3,5% 1/t

B HOs10pe 2019 1. B cpennem

3a roJ] MOTPeOUTEIbCKAs
uHusEs B Poccuu cocraBuia
4,5% r/r.

B auBape 2020 r. poccuiickas
BaJIIOTa OCJIaduiach

1o oTHouIeHuto K jpoutapy CIIA.
ITo mannbim banka Poccun

Ha 29 suBaps 2020 r., Kypc
BaJIFOTBI cocTaBmi 62,7 py0./moit.
CLIA.
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= 060pOT PO3HUYHOM TOPrOB/IM, B T.4.:

—*=HEeNnpoA0BO/IbCTBEHHbIE TOBapbl

-8-1po/I0BO/IbCTBME (BKJI. @/IKOro/ib M Tabak)
—<[lnaTHble ycayru HaceneHuio

B nexat6pe 2019 r. remm npupocta
00beMa PO3HUYHBIX TPOJIAK
3ametiics 10 +1,9% r/r nmpotus
+2,3% 1/r MecsitieM paHee.

Poct nipoiask po10BOIECTBHS

B nekadpe 2019 r. yckopuiics

1o +1,8% r/r. Poct nponax
HETPOJIOBOJILCTBEHHBIX TOBAPOB,
HAIpPOTHB, CHU3WIICS 110 +2,1% T/T.
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